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® Marc Lavolie 2014 Post Keynesian
Economics: New Foundations

® Berr, Monvoisin & Ponsot 2018
L’economie post-keynesienne: Histoire,
théories et politiques

O SBEEH 2017 KRR A XIRERFH /7
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® Godley & Lavoie 2012 Monetary
ECONOMICS: An integrated approach to Credit, Money,
Income, Production and Wealth
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® Microfoundations of EE (2019)

B Ch. 2 Alarge economic system with minimally rational agents
(Shiozawa)

B Ch. 4 Dynamic properties of quantity adjustment process under
demand forecast formed by moving average of past demand
(Morioka)

® A New Construction of R Theory of IVs (2017)

B Ch.1 The new theory of international values: an overview
(Shiozawa)

® Industrial Competitiveness and Design Evolution
(2018)

B Ch. 2 The nature of international competition (with Fujimoto)
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2I‘i:

® Arrow & Hahn (1971)
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EKeynes (1936)DERXNDERY
B Sraffa (1926) [ RSy 77D IRIE |(4iR1978, 1990)
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B E LR FSE mFreeman’i& (Dosi, etc.)

B EYERERELIZELE
@ Dosi, Pavitt, Soete (1990) The Economics of Technical
Change and International Trade.
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B Arthur (2009) The Nature of Technology

M LIpsey, Carlaw & Bekar (2005) Economic
Transformations: GPTs and Long Term E. Growth
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® Solow D Total Factor Productivity
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M Felipe & McCombie (2013)
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T 5
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F3F KEIZHITH4EE M LRRHREN D HER (1948-2017)

Productivity growth and hourly compensation growth,
1948-2017

300% 1948-1979 1979-2017
g Productivity: 103.6% Productivity: 70.3%
‘:{, Hourly compensation: 93.6% Hourly compensation: 11.1% 246.6%
=
w
@
=4 200 Productivity
2
o
5
O 1M14.7%
a
@ 100 :
= / Hourly compensation
= _
£ /
e |
U o~
0 = - |
1960 1280 2000 2020

Notes: Data are for compensation (wages and benefits) of production/nonsupervisory workers in the
private sector and net productivity of the total economy. “Net productivity” is the growth of output of
goods and services less depreciation per hour worked.

Source: EPI analysis of Bureau of Labor Statistics and Bureau of Economic Analysis data. Updated from
Figure A in Bivens et al. 2014.

Economic Policy Institute
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